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How to Prepare for Your Series A

Properly preparing from the legal & finance perspective

V////4

This content is for informational purposes only and is not legal advice. Transmission and receipt of this information is not intended to create and does not constitute an attorney-client relationship with
Atrium LLP. There is no expectation of attorney-client privilege or confidentiality for anything you may share in this forum. Do not act upon any information presented without seeking professional counsel.
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Today’s discussion

Setting expectations

Making the right connections
Managing the highs and lows
Understand the terms

Knowing when it’'s not going to happen
Q&A
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Setting Expectations

e Plan for a longer time frame (Avg. 45 days)
o More comprehensive diligence
o More complex documents

e Know the legal side of the house beforehand
o Know what goes into a term sheet

o Setup a data room
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o Managing the Highs

o and the Lows
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Managing the Highs and the Lows

e Have sufficient cash runway
e Achieve necessary milestones
e Prepare a knock-out pitch

e Prepare for rejection
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Understanding the

Terms
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Understanding the Terms

e Know what is important to the company

e Economic and operational controls of a term sheet
e Deadlines

e Timeline for communications

e |egal housekeeping
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o Knowing When It’s

A Not Going to Happen
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